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Summaryof Forward-LookingStatementsor Information

Certaininformation included in this presentationconstitutes forward-looking information under applicablesecuritieslegislation
Thisinformation relatesto future eventsor future performanceof the Company Investorsare cautionedthat relianceon such
information may not be appropriate for makinginvestment decisions Many factors could causethe / 2 Y LJI gc@idbrésults,
performanceor achievementdo vary from those describedherein Theforward-lookinginformation containedin this presentation
Is expresslyqualified by this and other cautionarystatementsset forth in the continuousdisclosurerecordof the Company

The reporting and the measurementcurrency is the Canadiandollar. For the purpose of calculatingunit costs, natural gasis
convertedto a barrel of oil equivalenté lipe¢ (1sing 6,000 cubic feet of natural gasasequalto one barrel of oil unlessotherwise
stated Theterm barrel of oil equivalent(boe) maybe misleading particularlyif usedin isolation A boe conversiorratio for gasof 6
Mcf:1 boe is basedon an energyequivalencyconversionmethod primarily applicableat the burner tip and doesnot representa
valueequivalencyat the wellhead Thisvalueratio is significantlydifferent from the energyequivalencyratio of 6:1 andusinga 6:1
ratio would be misleadingasanindicationof value

Seeslide 20 for additionaladvisories
Non-IFRSVleasures

Referencesn this presentationare madeto terms commonlyusedin the oil and gasindustry,includingoperatingnetback,net debt,
EBITDAandfundsflow from (usedin) operationswhich are not measuresecognizedy InternatlonalF|nanuaReportmgStandards
oaLCw{ €0

Operatingnetbackis an IFRSneasureusedin the oil and gasindustryto analyzemarginand cashflow. Operatingnetbackequals
revenue less royalties, operating costs and transportation costs Management utilizes this measure to analyze operating
performanceof its assetsand operatingareas,compareresultsto peersandto evaluatedrilling prospects

Net debt is an IFRSneasurethat provides/ S 1j dzS t6t@ Sedtednesslt is calculatedas working capital deficiency(excluding
commodity contractsand leaseliability) plus amountsoutstandingin the / 2 Y LJI @ré&®Facilityplus the principalvalue of the
TermLoan(previouslySeniorNotes) Cequencaisesnet debt asanestimateofthe/ 2 Y LJI afset@adobligationsexpectedto be
settledin cash

Fundsflow from operationsis calculatedas cashflow from operating activities before adjustmentsfor decommissioningcosts
incurred and net changein non-cashworking capital The Companyusesthis measureto analyzeoperating performanceand
leverageand considerdt a keymeasureasit demonstrateshe/ 2 Y LJI abiétfiggeneratethe cashflow necessaryo fund future
growth through capitalinvestmentandto repaydebt. Fundsflow from operationsper shareis calculatedusingthe sameweighted
averagenumber of sharesoutstandingusedin the calculationof net lossand comprehensivdossper share

EBITDAs definedasnet income(loss)plusfinancecosts,sharebasedpaymentexpensejncometax expenserecovery)unrealized
loss(gain)on commoditycontracts,loss(gain)on saleof property and equipment,depletionand depreciationlesscostsrelated to
onerouscontracts

Reconciliationgf operatingnetback,net debt, EBITD/And fundsflow from operationsto the nearestiIFRSneasure canbe foundin
[ Slj dzS Wan&gerdentDiscussion& Analysis,which may be accessedhrough the SEDARvebsite (www.sedarcom) These
measuresnaynot be consistentwith the calculationof other companies
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Common shares outstanding (March 31, 2019) 24,553
November to May 9, 2019 trading range $0.44 to $0.98
CORPORATE |March 31, 2019, net defit ($) $71,800 $60,000 Terrf?
SUMMARY |Market Capitalization ($0.54/share) $13,300
Enterprise value/EBITDA 4.2
Forecast 2019 productié 5,800
2019 Forecast 2019 funds flow from operations $17,000
GUIDANCE |Estimated 2019 exploration & development capital ~ $13,000
2019 Net wells 2.0
Reserves P + P, December 31, 18 129 MMBoe $15.19/sharsg
1.

Net debt is calculated as working capital deficiency (excluding commaodity contracts) plus the aggregate principal arheternofidan

Term debt is 5% annual interest rate maturing in October 2022

3. 2019 average production estimates on a per BOE basis are comprised of 75% natural gas and 25% oil and natural ga8 liquids 201
commodity prices included above average $57.50 WThIJ,SAECO price of $1.69 CAD/GJ

4. Reserves evaluation by GLJ Petroleum Consultants Ltd. effective December 31, 2018. Net asset value per share itathe before

discounted 10% reserve value using Jan 1, 2019 GLJ prices, Company year end 2018 net debt, and year end 2018 common shares
outstanding.
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Transitioning to higher return commodities

A Dunvegan oit 100% CQE inventory

A Encouraging third party oil activity in deeper
Montney benches

WHY INVEST IN

CEQUENCE Large gas reserve with significant upside

A 112MMboe of proved plus probable Montney
DUNVEGAN OIL reserve$) with torque to improving gas price
GROWTH A Dawn contract for 40% of current productign

diversification from AECO
PRESERVE
MONTNEY T Major facilities and firm egress in place
UPSIDE acl |(5|es A 120MMcf/d processing built
traigport A 35,000 mcf/dg SimonetteNGTL transport

2019 SPEND A 10,850 GJ/d Empress to Dawn transport
WITHIN A 600bbl/d firm liquids transport
CASHFLOW

A Term Loan Oct 2022 maturityp% interest rate

A Improving funds flow with lower interest,

improved realized gas price, higher oil
weighting, and lower operating costs
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»-‘fv All 3 Pools have similar OOIP/section ranges1h 6/MBOE|}
4 Karr Simonette & Karr on primary solution gas drive
- N KaybobSouth operator has initiated a pilot secondary
recoverywaterfloodscheme
| i g A 1stHz producer converted to injector late 2015
o : i : A 2ndand 39 converted late 2017
Sl MON ETTE O i A Positive early response on oil rates and GORs
OIL PLAY |+ IE N
3 — ! ob South
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16 gross (14.5 net) sections identified with oil development
1400 API ol
YInternal estimate of ~8®MMbbls OOIPY net to Cequence
126.0 gross, 24.5 net locations remainifg
3 Solution gas gathered to Cequence/KANATA 1L §as plant
YInfrastructure synergy witMontney development
Y Expect 810% recovery on primary and up to 20% recovery on waterflood
.
L ]
L
1. Original oil in place (OOIP) is equivalent to DPIIP for purposes of this presentation. See page 20.
Ceq g]?r&%? 2. Relr%:aininiq IIocations are inté:srnalué\cl)mpany estimates a?YE 2018 ba!sed on currént developn?ent plans and

subject to change.
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Progress to Date:

Q4 2018 2.0 (2.0 net) wellsFeb flowing average rate per well: 4B86e/d, 285bbl/d oil

11504 (100% CQE)64 mstbin first 12 months

January 1, 2019 Reserves:

YTP: 2.9MMboe 5.5 net locations $42 MM NPV10%

12P: 5.3VMboe 10.5 net locations $75 MM NPV10%

Y 14 Unbookedocations® - 100% Cequence working interest with anticipated lower gas oil ratios

(1)Reserves evaluation by GLJ Petroleum Consultants Ltd. effective December 31, 2018.

@t N2 SR dzyRS@St 21LISR yR LINRoO6lFo6tS t20FGA2y& | NB RSNAGSR ®lbiReNoleinKk S / 2 YLI y & ¢
Consultants.Unbookedf 2 OF iA2ya | NB AyGSNyLFt SadAayYl (Sa UibbokeBidRatighy do ik Iave /atdibtelt rgsérg@d and INR & L
there is no certainty that if drilled these locations would result in additional oil and gas reserves or production.
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SIMONETTE
DU NVEGAN Strong Well Results
LlG HT O| L 3 Actual well costs $4.5 MM/well: 2100 m laterals, 480 frac stagesT{gherfrac spacing)

1 8 of 9 wells at or above production model. -09, 1504, 1214 each paid out in under one year
PERFORMANCE | 1 oil moving througk0% CQBEwned 1311 facility reducing's party processing
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